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EDERAL SAVINGS

"BAND LOAN AS3OCIATION
OF GREENVILLE

State of South Carolina

h MORTGAGE OF REAL ESTATE
COUNTY OF  GREENVILLE 5

To All Whom These Presents May Concern:

William L. McDonald and Joyce H. McDonald

thereinafter referresd to as Montvaror) (SEND{S) GREETINGS:

WHEREAS, the Mortrazor is well and truly indebted unto FIRST FEDERAL 5AVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA ( hereinafter referred to as Mortgacee t in the full and just v of . == o= v s v wmw oo - =

Twenty Thousand and Nof100- - - - - - - oo oo e —m - (s20,000.00

Dolars as evidenced by Morteagor’s promissory note of even date herewith which note does not contain
4 provision for escalation of interest rate i paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

conditions 1. said rote to be repaid with interest as the rate or rates therein specifiea] in installments of One hundred Sixty

and 93/100- - - - - s i e e e s 1o0. 93

v

Y Dollars each on the first day of each
meenth hereafter. in advance, untid the principa] sune with interest has been paod i full such parinents to be arplied first to the payment
of mterest. computed monthly on snpad prinapal balices, and then to the pavinest of principal with the List payment. of not sooner

paid, to be diie and pavable 30 vears after Jdate. and

WHEREAS said note further provides that of at anv time any portion of the prindipal or interest due thereunder shall be past
Jdue and unpad for a period of thinty davs. ar ff there diadl be any falire to comphy with aad abide by any By-Laws or the Charter
of the Morteacee, or any stipuldions set out an this mortcave, the w hole anount doe therennder shall st the option of the holder thereof,
b cotie immealiately due ard parable aned sard bobler shall have the richt to metitnte any proceedings upon said note and any collat-
erals given to secure same, for the purpuse of colleating sard principal due and interest, with costs aisl expenses for proceedings: and

WHEREAS. the Morteavor may hereafter becone indebted to the Morntzacee for such further sams as may be advanced to the
Morteavor’s acconnt for the povinent of tawes. insurance preminns, repaars, or for auy other purpose.

NOW KNOW ALL MEN That the Motgdoor, in consisdderation of il debt and to secure the pavment thereof and any burther
s which sy be advanced by the Mortocee to the Martoavor™s 1onnt and o m coresderation of the sum of Three Dollus
{83000 to the Mortracor in band well and troly paid by the Mot coee ot amd before the sealing of these presents. the receipt whereof

1s hereby atbroaledeed. has granted Lancnme], <ol and relegsed and Ih these presents dins crant. bergain sell and release unto the
Morteaver ity sincovssars atnd assigns, the following desritiea] real estate

All that certain puece, parced. or Jot of Lind with all improveme nts thereon or hereafter to be constructed thereon, situate, lyving
and bewng s the State of Sonth Carclna, Connty of - Graeanyy ille, located on Elm Drive in the City of
Maul'ril'n,_ being known and designated as Lot No. 106 as shown on plat of Eastdale
Subdivision of recor in the R.M.LC. Office for Greenville County, S. C

’ ., 1in Plat
Book YY, at pages 118 and 119, and having, according to said plai, the following
metes and bounds, to-wit:

BEGINNING at an iron pin on the northern side of Elm D:ite 4 the joint corner
of Lot 107 and running thence alone said lot No 13-12 E. 203 feet to an iron pin;
thence S. 75- EL 100 fect to an iron pin: thence S, 15-12 W, 203, 3 fect Lo an iron

pin on Elm Drive; thence alone Elm Drive N, 74-483 W, 100 feet to the point ot
bepinning,
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